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2. FINMA 2018 4F 2 A 16 HHY$55 [#2& T e R m 53 3t
L DIRERIRNGE AR, HARINEE R, A EAHRE 1co
EH (RPEERE) o AU AR B AR YIRER DIREALM
TEFRIEAL HIE & KA RZ S I 8 TIESR, 7R S iR, M
BEAW, H FINMA BIHE5 [RHERERIFL S MO LRI,

1 GRS ) ARUSHTIESHE

BiE (MRS5S %E)  (FinsA) 1 (CR@VLEE)  (FinlA) T
2020 /1 7 1 HAERL, SCEMNIEZFITRIVE RAE T2, R
fi& FinSA 25 3 25 b I, IEZFRIRIE &AM 5 HIPRIEL A IEIESF
FZTCIEIES:, JUHGE (Htfissik) (CO) 3 973¢ 25 MAYJCIELE
Z#H1 CO 28 973d 55 FRYMKERFICIESR, DARATAE MM AIES:
INHRATIHRUEZF K FinSA 5 35 45 5 DA R4 454l A I L RA 43,
PRAFE MR, IR TXE AL, mEd T 500 25EE,
BRI AN 100,000 FiH7RRR, I, FFEIEZRE SCAIBT R
KRR 55, HARWER 5 UE S Rkl 2 7 37 P, 8L
H 2021 FEECiEId DLT 525 &Mt T, h% P DARINL 75 SRSz
K, FIREFRZEUS FinlA 28 41 FHUEANEZF A R AR,

Al —EAEE R HZ5IAT 5 — WX 77, #RYE FinSA 5 3 5 a
I, R T HRE 2 RIS N DAOE A RABOEZ# M55 T A,
BEANE IR R ARG I E, L5491 dh, fTdEd. TR (E
BH R BORT XU AT S AR,  DARAENIE Gt — S AF AR
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BRHER T XU A9 20018 RN, BIME 2 &5 8 TUEZR (7 RE,
AT BEAH AP — I A R Rl TR, AT [E0 8 2 & AT I
FinSA (AT RN, Xt AoiniE iR m =, X ERE X MR 24T
DHATRR: —IRAIMTER SR TR, — KA ESET
B TR, BROGE THRGEIF S, TN 525 rA

Copyright © 2026 Dr Alexander Ressos, TEP - Fii LA, FH#EHSHIN, k82 MR
IR, TR TIRE AR EE, PSS RERRSIEER, 1HiH

Www.ressos.ch

2


https://ressos.ch/

Helvetica Register —

How to do Business in Switzerland helveticaregister.com

M, DARE T IeNE =T, NEE 0 560D

1.

(MiCAR) 5 (BRI TAWIZHEL) ZHHIFR,

FINMA, I1CO #85] (W.E32) , %5 3.23 77 ( “In the case of the
pre-financing and pre-sale phases of an ICO which confer claims to
acquire tokens in the future, these claims will also be treated as
securities (i.e. in the same way as asset tokens) if they are standardised
and suitable for mass standardised trading”) & Fff £ “Minimum
information requirements for ICO enquiries” (—f%{5/&; IiH
KRMELT; ¥IEM —44Ti17; &4t “afinancial intermediary who
is subject to AMLA in Switzerland”; “timing of the various ICO

phases, milestones”) o

i HHRITR M (Swiss Bankers Association) , & T XELEEA
AL AT EIFES ] (2018 R —hR) , HAFIRE THRATA
RMEEE SRR R,
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3. 20184 6 A 15 H (B &Rk X)) ( (RRRSTE)
FinSA) , SR 950.1, %8 3 2% a iA0 b T, https://www.droit-
bilingue.ch/de-en/9/95/950.1-3-6.html, 2 35 2555 1 7K, https://
www.droit-bilingue.ch/de-en/9/95/950.1-35-38.html, DAIZZR 36 5%
1 a Wi, bIIAI d I ( “addressed solely at investors classified
as professional clients”; “fewer than 500 investors”; “minimum
denomination per unit of CHF 100,000” ) , https://www.droit-
bilingue.ch/de-en/9/95/950.1-36-39.html; 2018 4 6 H 15 H (HXF
BRIFLAETE)  (FinlA) , SR 954.1, 26 41%% (UFEZFAF AR
773\ “in its own name for the account of clients” L SZIEZF)

https://www.droit-bilingue.ch/de-en/9/95/954.1-41-44 . html,

WHE—RESE, KX THLEFEH S EN, TREECE TR EWEL, TF
TR EF T DRRIBEE 2026 4 9 S HNZIF A Mo

TEZEIRAN: cnhelveticaregister.com/ lugano-pre-financing-pre-sales-and-the-ruling-procedure
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